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Trader Gregory Rowe works on the floor of the New York Stock Exchange Monday, as stock markets around the world took another 
pummeling. Stocks also fell Friday, wiping out this year’s gains. 


Stocks tumble 4.6 percent, 
biggest drop in six years 


The Dow’s day 


The stock market ended a wild day on 
Monday with its biggest dropin six anda 
half years. 
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Losses wipe out gains since 
the beginning of the year, 
end markets’ calm period 


By MARLEY JAY 
Associated Press 


NEW YORK — The Dow Jones indus- 
trial average plunged more than 1100 points 
Monday as stocks took their worst loss in 
six and a half years. Two days of steep losses 
have erased the market’s gains from the 
start of this year and ended a period of 
record-setting calm for stocks. 

Banks fared the worst as bond yields and 
interest rates nosedived. Health care, 
technology and industrial companies all 
took outsize losses and energy companies 
sank with oil prices. 

At its lowest ebb, the Dow was down 
1597 points from Friday’s close. That came 


during a 15-minute 


. stretch where the 
Inside 30-stock index lost 
Economy 700 points and 
remains strong then gained them 
SPORTS PG 9 back. 

Market pros 
have been predic- 
ting a pullback for 


some time, noting that declines of 10 
percent or more are common during bull 
markets. There hasnt been one in two 
years, and by many measures stocks had 
been looking expensive. 

“It’s like a kid at a child’s party who, after 
an afternoon of cake and ice cream, eats one 
more cookie and that puts them over the 
edge? said David Kelly, the chief global 
strategist for JPMorgan Asset Manage- 
ment. 

Kelly said the signs of inflation and rising 
rates are not as bad as they looked, but after 
See STOCKS, page 6 


City Council to weigh 
restrictions on rentals 


Bill aimed at Airbnb, similar 
short-term sites would limit 
use by non-resident hosts 


By IAN DUNCAN 
The Baltimore Sun 


The Baltimore City Council is set to take 
up a bill imposing strict rules on short- 
term rentals made through Airbnb and 
other sites, sharply limiting people’s ability 
to rent out anything other than their 
homes. 

The proposed legislation also would 
impose the city’s 9.5 percent hotel tax on 
such rentals. 

The bill was introduced Monday by 
Council President Bernard C. “Jack” 
Young and Councilman Eric Costello. 

Costello said at a working lunch for 
council members that the measure could 
bring in about $800,000 a year, give the 
city a way to quickly shut down hosts who 
cause problems and help make residential 
areas more stable. 

“Short-term rentals are essentially tran- 
sient hotels that exist in residential neigh- 
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City Councilman Eric Costello introduced 
the bill Monday with Council President 
Bernard C. “Jack” Young. 


borhoods,”” he said. “We have strong 
neighborhoods in the city, we have neigh- 
borhoods on the cusp in the city and we 
have weak neighborhoods that were 
trying to bring up. The last thing I think 
any of us want to do is create an extremely 
transient environment in neighborhoods 
that fit in any of those categories.” 

See RENTALS, page 6 


e lotterynews2 œ 
puzzles sports 8,1 œ 


MOTOR TREND 


UTO SHOW 


horoscopes news 7 œ 
tonight on tv sports TI e° 


SUMMARY 
OF THE NEWS 


MARYLAND 


ECONOMIC STUDY: The NAACP is calling 
for a crackdown on discriminatory and 
predatory lending practices in Baltimore — 
and for the creation of government pro- 
grams that would offer training in vacant- 
property renovation and other forms of 
entrepreneurship. NEWS PG 2 


NO KILLINGS: Baltimore’s third Ceasefire 
weekend went as organizers had hoped — 
with no homicides in the city during the 
designated 72-hour period. NEWS PG 2 


NATION 


DOCTOR SENTENCED: The worst sex- 
abuse case in sports history ended with a 
third long prison sentence for Larry Nassar, 
and his victims vowed to keep fighting for 
accountability in the scandal that upended 
the gymnastics world. NEWS PG 4 
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Witness implicates 
slain detective at Gun 
Trace Task Force trial 


By JUSTIN FENTON 
The Baltimore Sun 


A convicted Baltimore police detective 
testified Monday in the Gun Trace Task 
Force trial that he used to steal money with 
Detective Sean Suiter, the city homicide 
detective whose fatal shooting in November 
— one day before he was to have testified 
before a federal grand jury in the case — 
remains unsolved. 

The claim came on 
cross-examination of De- 
tective Momodu Gondo, 
who admitted stealing 
from people dating back 
to 2008. Defense attorney 
Christopher Nieto asked 
Gondo if he had told the 
FBI that he stole money 
when he worked with 
Suiter and a squad of 
several other people. 

“You’d take money, split it among your- 
selves?” Nieto asked. 

Gondo agreed. 

Gondo is one of six gun task force officers 
to plead guilty in the case, and the last of 
four to testify for the government in the 
federal racketeering trial of Detectives 
Daniel Hers! and Marcus Taylor. His 
testimony, based on “proffer sessions” with 
the FBI last year in which he outlined 
allegations across the department in hopes 
See TASK FORCE, page 9 


Sean Suiter 


Call issued for 
better training 
of city police 


recruits 


FOP, NAACP legal defense 
fund join in statement 


By KEVIN RECTOR 
The Baltimore Sun 


Police union officials and civil rights 
leaders joined Monday in calling for better 
training at Baltimore’s police academy, 
citing an academy legal instructor’s claim 
that recruits are being sent onto the city’s 
streets with a poor understanding of 
constitutional policing standards. 

Lt. Gene Ryan, president of the Fraternal 
Order of Police Lodge 3, thanked the 
instructor, Sgt. Josh Rosenblatt, for voicing 
concerns about the preparedness of new 
recruits who received guns and badges over 
the weekend, saying the “training deficien- 
cies that he exposed are real and should, by 
no means, be allowed to continue.” 

Ryan said his 5,000-member union 
wished to “extend our sincere gratitude” to 
Rosenblatt for the “courage and his com- 
mitment” he showed in speaking out about 
the readiness of the department’s newest 
officers. 

“As we have stressed in the past, this is a 
job that is not suited to every individual 
See POLICE, page 9 
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